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Independent Auditor’s Report
To the members of Eastern Breeze Foundation
Report on the Audit of the Financial Statements

Opinion

mary of material accounting policies and
we stat? that we have obtained all the information and explanations
ledge and belief, were necessary for the purposes of the audit.

Basis for Opinion

We conducted our audit in accordance with Intern
Pakistan. Our responsibilities under those standard
for the Audit of the Financial Statements section
accordance with the International Ethics Standards

ational Standards on Auditing (ISAs) as applicable in
s are further described in the Auditor’s Responsibilities
of our report. We are independent of the Company in

Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan and we have fulfilled our

other ethical responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessary

to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability‘ to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

i i i : cial reporting process.
Board of directors are responsible for overseeing the Company’s finan porting p >

d & Co. is a partnership firm registered in Pakistan and an independent member of MGI Worldwide,
Hlyas Saee a ne;work of independent accounting, auditing, tax and consulting firms worldwide.
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Auditor’s Responsibilities for the Audit of the Financial Statements

i whole are free
Our objectives are to obtain reasonable assurance about whether the financial statements as a

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 'mclutiies 1’:;
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit con ue

in accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the zliggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Tsco
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Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017);

b) The statement of financial position, the statement of income and expenditure, the statement of
changes in fund and the statement of cash flows together with the notes thereon have been drawn

up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books
of account and returns;

¢) Investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

d) No Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement Partner on the audit resulting in this independent auditor’s report is Bushra Sana.

D«BM Saee d 3¢,

Ilyas Saeed & Co.
Chartered Accountants
Lahore

Date: 04 October 2025.

UDIN: AR202510278ifkhlglql




EASTERN BREEZE FOUNDATION

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025
2025 2024
Note Rupees Rupees

ASSETS
NON CURRENT ASSETS
Property plant and equipment 7 339,000,845 249,753,303
Long term advances 8 - 96,100,000
CURRENT ASSETS
Tax refund due from government 9 1,025,918 865,339
Loans and advances 10 10,824,850 10,575,350
Cash and bank balances 11 119,515,340 52,399,808

131,366,108 63,840,497
CURRENT LIABILITIES
Accrued expenses and other liabilities 12 1,668,167 1,524,686
NET WORKING CAPITAL 129,697,941 62,315,811

468,698,786 408,169,114
NON CURRENT LIABILITIES - -
Contingencies and commitments 13 - -
NET ASSETS 468,698,786 408,169,114
FUNDS REPRESENTED BY:
Un-restricted funds 14 75,954,492 59,118,691
Restricted funds - =
Deferred contribution / donation 15 392,744,294 349,050,423
TOTAL FUNDS 468,698,786 408,169,114

The annexed notes from 01 to 28 form an integral part of these financial statements.
g0
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EASTERN BREEZE FOUNDATION

STATEMENT OF INCOME & EXPENDITURE AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2025

INCOME
Donations received

EXPENSES

Administrative and general expenses
Other operating expenses

Charity and donations

Operating surplus/(deficit)
Finance cost

Surplus/(Deficit) for the year

Other comprehensive income

Total comprehensive income for the year

The annexed notes from 01 to 28 form an integral part of these financia

——ntre

MEMBER

Note

16

17
18
19

20

2025 2024
Rupees Rupees
327,906,084 270,209,086

7,957,680 4,478,961

42,984,131 31,107,015
260,124,634 232,996,288
311,066,445 268,582,264

16,839,639 1,626,822

3,838 2,417

16,835,801 1,624,404

16,835,801 1,624,404

1 statements.
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EASTERN BREEZE FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note Rupees Rupees

CASH FLOW FROM OPERATING ACTIVITIES:
Surplus/(Deficit) for the year 16,835,801 1,624,404
Adjustments for:
Donation in kind (10,306,129) (11,451,255)
Depreciation 22,124,170 13,263,588
Provision for qarz-e-hasna 1,371,500 1,528,900
Finance cost 3,838 2,417

13,193,379 3,343,650
Cash flow before working capital changes 30,029,180 4,968,055
Working capital changes
(Increase)/decrease in current assets
Loans and advances (1,621,000) (623,868)
Increase/(decrease) in current liabilities
Accrued expenses and other liabilities 143,481 218,868
Cash flows after working capital changes 28,551,661 4,563,055
Finance cost paid (3,838) (2,417)
Tax paid (160,579) (223,879)
Net cash inflow from operating activities 28,387,244 4,336,759
CASH FLOW FROM INVESTING ACTIVITIES
Additions in property and equipment (111,371,712) (13,016,967)
Long term advances 96,100,000 (42,100,000)
Donation received for specific purpose -in kind 54,000,000 32,640,000
Net cash used in investing activities 38,728,288 (22,476,967)
CASH FLOW FROM FINANCING ACTIVITIES - -
Net increase in cash and cash equivalents 67,115,532 (18,140,208)
Cash and cash equivalents at the beginning of the year 52,399,808 70,540,016
Cash and cash equivalents at the end of the year 119,515,340 52,399,808

The annexed notes from 01 to 28 form an integral part of these financial statemenztgg.
[4
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EASTERN BREEZE FOUNDATION

STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED 30 JUNE 2025

Balance as at 01 July 2023

Surplus/(Deficit) for the year
Other comprehensive income for the year

Donations received for the year - deferred
portion

Donations utilized/adjusted against
operational expenses

Balance as at 01 July 2024

Surplus/(Deficit) for the year
Other comprehensive income for the year

Donations received for the year - deferred
portion

Donations utilized/adjusted against
operational expenses

Balance as at 30 June 2025

UNRE DEFERRED
FSI}TNR;CTED CONTRIBUTION/ TOTAL
DONATION
Rupees Rupees Rupees
57,494,287 327,861,678 385,355,965
1,624,404 - 1,624,404
1,624,404 - 1,624,404
- 32,640,000 32,640,000
- (11,451,255) (11,451,255)
59,118,691 349,050,423 408,169,114
16,835,801 - 16,835,801
16,835,801 - 16,835,801
- 54,000,000 54,000,000
- (10,306,129) (10,306,129)
75,954,492 392,744,294 468,698,786

The annexed notes from 01 to 28 form an integral part of these financial statements.
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EASTERN BREEZE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

1 LEGAL STATUS AND OPERATIONS

EASTERN BREEZE FOUNDATION ("the Company") was incorporated in Pakistan on 04 May 2015 under
section 42 of the repealed Companies Ordinance, 1984 vide License No. CLD/RD/C0.42/753/2015 dated 15
April 2015. The Company works for development of human resources, poverty alleviation, promotion of
social and economic well-being of the masses, betterment of health, improvement of social status, and social
mobilization for a prosperous society. The registered office and the Head Office of the Company is situated
at 366-A, Shah Rukan-e-Alam Colony, Multan.

2 MATERIAL TRANSACTIONS AND EVENTS AFFECTING THE COMPANY'S FINANCIAL
POSITION AND PERFORMANCE

All material transactions and events that have affected the Company’s statement of financial position and
performance during the year have been adequately disclosed in the notes to these financial statements.

3 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting requirements
as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards for Small and Medium-Sized Entities (IFRS for SMEs)
issued by the International Accounting Standards Board (IASB) as notified under the Companies
Act, 2017.

- Accounting Standards for Not for Profit Organizations (NPOs) issued by the Institute of Chartered
Accountants of Pakistan.

- Provisions of and directives issued under Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS or the
Accounting Standards for NPOs, the provisions of and directives issued under the Companies Act, 2017
have been followed.

4 FUNCTIONAL AND PRESENTATION CURRENCY
These financial statements are prepared in Pak Rupees which is the Company's functional currency.

5 JUDGMENT, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with approved accounting standards which requires
management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and related assumptions are
based on historical experience and various other factors that are believed to be reasonable under the
circumstances. The estimates and related assumptions are reviewed on an ongoing basis. Accounting
estimates are revised in the year in which such revisions are made and in any future years affected.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the year in which such estimates are revised. Such estimates are:

- Useful life of depreciable assets;
- Provision for doubtful receivables;
- Impairment of assets.

However, assumptions and judgments made by management in the application of accounting policies that
have material effect on the financial statements are not expected to result in material adjustments to the
carrying amounts of assets and liabilities in the next year.

6 MATERIAL ACCOUNTING POLICY INFORMATION

6.01 Basis of preparation

The material accounting policies adopted in preparation of these financial statements are set out
below. These policies have been consistently applied to all years prescribed, unless otherwise

d.
state 1} )
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EASTREN BREEZE FOUNDATION

6.02 Property and equipment

a) Property and equipment (except land) are stated at cost less accumulated depreciation and
accumulated impairment losses. Land is stated at cost less any impairment, if any. Cost comprises
acquisition and other directly attributable costs.

b) Depreciation on all operating fixed assets is charged to the statement of income and expenditure
using reducing balance method in accordance with the rates specified in note 7 to these financial
statements after taking into account residual value, if material. Depreciation on additions to
property and equipment is charged from the date the asset is put to use upto the date prior to
disposal.

¢)  The assets’ residual values and useful lives are reviewed at each financial year end and adjusted if
impact on depreciation is material.

d)  Maintenance and repairs are charged to statement of income and expenditure as and when incurred.
Major renewals and improvements are capitalized and the assets so replaced, if any, are written off.

e)  Gains and losses on disposal of fixed assets are included in income currently.
6.03 Taxation
Current

The Company is a non-profit organization as defined under section 2(36) of the Income Tax
Ordinance, 2001 and holds a valid tax exemption certificate. Consequently, no provision for income
tax has been made in these financial statements.

6.04 Impairment of assets

An assessment is made at each statement of financial position date to determine whether there is
any indication of impairment or reversal of previous impairment, including items of property and
equipment , intangible assets and long-term investments. In the event that an asset’s carrying
amount exceeds its recoverable amount, the carrying amount is reduced to recoverable amount and
an impairment loss is recognized in the statement of income and expenditure.

A previously recognized impairment loss is reversed only if there has been a change in the estimates
used to determine the recoverable amount, however not to an amount higher than the carrying
amount that would have been determined (net of amortization or depreciation), had no impairment
losses been recognized for the asset in prior years. Reversal of impairment loss is restricted to the
original cost of the asset.

6.05 Borrowing costs

Borrowing costs are recognized as an expense in the year in which these are incurred except to the
extent of borrowing cost that are directly attributable to the acquisition, construction or production
of a qualifying assets. Such borrowing costs, if any are capitalized as part of the cost of the asset.

6.06 Receivables
Receivables originated by the Company are recognized and carried at original amount less an
allowance for any uncollectible amounts. An estimated provision for doubtful receivable is made
when collection of the full amount is no longer probable. Bad debts are written-off as incurred.

6.07 Staff retirement benefits

The Company has an unfunded gratuity scheme for all of its employees who have completed the
qualifying period as defined under the scheme. During the year under report, no employee
completed the qualifying period as defined under the scheme, therefore, there was no staff
retirement benefits obligation as at year end.

6.08 Provisions
Provisions are recognized when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an out flow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of obligation.

T4co
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EASTREN BREEZE FOUNDATION

6.09 Cash and cash equivalents

Cash and cash equivalents are carried in statement of financial position at cost. For the purpose of
cash flow statement, cash and cash equivalents comprise cash in hand, cash with banks on current,
saving and deposit accounts, short term running finance and other short term highly liquid
investments that are readily convertible to known amounts of cash and which are subject to
insignificant risk of change in value, if any.

6.10 Recognition of grants and donations
Unrestricted Fund/General Fund

Grant from Government/others are recognized on the basis defined in the agreements with /
instruction given by grantor and are recognized as income as soon as the grant is received and such
grant is not restricted to specific utilization. Grants related to assets are initially recognized as
deferred capital grant and recognized as income systematically over the useful life of asset.

Restricted Fund

The company has adopted Deferral method for recognition of its funds, as prescribed by ICAP in
"Accounting Standards for Not for Profit Organizations (NPOs)". Restricted funds are recognized
as income to the extent they are actually utilized during the year and the unspent amount is treated
as restricted funds.

Other income is accounted for on accrual basis.

6.11 Accrued expenses and other payables

Liabilities for accrued expenses and other payables are carried at cost which is the fair value of the
consideration to be paid in the future for goods and services received.

6.12 Related party transactions

All transactions involving related parties arising in the normal course of business are conducted at
arm's length at normal commercial rates on the same terms and conditions as third party
transactions using valuation modes, as admissible, except in extremely rare circumstances where,
subject to the approval of the Board of Directors, it is in the interest of the Company to do so.

6.13 Financial instruments
Financial assets
(i) Initial Measurement

The Company classifies its financial assets in to following three categories:
- fair value through other comprehensive income (FVOCI);

- fair value through profit or loss (FVTPL); and

- measured at amortized cost.

A financial asset is initially measured at fair value plus, for an item not at FVTPL, transaction costs
that are directly attributable to its acquisition.

(ii) Subsequent Measurement

Debt Investments at FVOCI: These assets are subsequently measured at fair value. Interest / markup
income calculated using the effective interest method, foreign exchange gains and losses and
impairment are recognized in the statement of income and expenditure. Other net gains and losses
are recognized in other comprehensive income. On de-recognition, gains and losses accumulated in
other comprehensive income are reclassified to the statement of income and expenditure.

T8O
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EASTREN BREEZE FOUNDATION

Equity Investments at FVOCI: These assets are subsequently measured at fair value, Dividends are
recognized as income in the statement of income and expenditure unless the dividend clearly
represents a recovery of part of the cost of the investment. Other net gains and losses are recognized
in other comprehensive income and are never reclassified to the statement of income and

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and
losses, including any interest / markup or dividend income, are recognized in income and
expenditure.

Financial assets measured at amortized cost: These assets are subsequently measured at amortized
cost using the effective interest method. The amortized cost is reduced by impairment losses.

Interest / markup income, foreign exchange gains and losses and impairment are recognized in the
statement of income and expenditure.

Financial liabilities

Financial liabilities are classified as measured at amortized cost or 'at fair value through profit or
loss' (FVTPL). A financial liability is classified as at FVTPL if it is classified as held for trading, it
is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognized in
the statement of income and expenditure.

Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognized in the statement of
income and expenditure. Any gain or loss on de-recognition is also recognized in the statement of
income and expenditure.

Financial liabilities are derecognized when the contractual obligations are discharged or cancelled
or have expired or when the financial liability's cash flows have been substantially modified.

De-recognition

Financial assets are derecognized when the rights to receive cash flows from the financial assets
have expired or have been transferred and the Company has transferred substantially all risks and
rewards of ownership.

Offsetting of financial assets and financial liabilities

A financial asset and a financial liability is offset and the net amount is reported in the statement of
financial position if the Company has a legally enforceable right to set-off the recognized amounts
and intends either to settle on a net basis or to realize the asset and settle the liability
simultaneously.

Regular way purchases or sales of financial assets

Regular way purchases or sales are purchases or sales of financial assets that require delivery of

assets within the time frame established by regulation or convention on the market place. Regular
way purchases or sales of financial assets are recognized and derecognized on a trade date basis.

6.14 Contingencies and commitments
Contingent liabilities are disclosed when:

There is a possible obligation that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company. There is a present obligation that arises from past events but it is not
probable that an outflow of resources embodying economic benefits will be required to settle
obligation cannot be measured with sufficient reliability.

T5¢O
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7 PROPERTY AND EQUIPMENT

The following is a statement of operating fixed assets (tangible):

At 30 June 2023

Cost
Accumulated depreciation
Net book value as at 30 June 2023

Year ended 30 June 2024
Additions
Disposals

Cost
Depreciation
Net book value

Depreciation charge for the year (note
7.01)

Net book valuc as at 30 June 2024
Year ended 30 Junc 2025
Additions

Disposals

Cost
Depreciation
Net book value

Depreciation charge for the year (note
7.01)

Net book value as at 30 June 2025
At 30 Junc 2024

Cost

Accumulated depreciation

Net book value in Rupees

Annual rates (%) of depreciation 2024

At 30 June 2025

Cost

Accumulated depreciation
Net book value in Rupees

Annual rates (%) of depreciation 2025

7.01

Other operating expenses

EASTERN BREEZE FOUNDATION

Land il | 2= e Computer || Vehicle Total
and fixture || equipment
Rupces
126,549,160  222,358400 2,561,065 5980,130 375200 8,005,500 365,829,455
- (107,845852) (1,453372)  (3,101,104)  (340,081) (3,089,122) (115,829,531)
126,549,160 114,512,548 1,107,693 2,879,026 3,119 4,916,378 249,999,924
8,140,000 . 807,746 2,593,861 1,475,360 13,016,967
’ (11,451,255)  (233,248) (687.774)  (153.854)  (737457)  (13,263,588)
134,689,160 103,061,293 1,682,191 4785113 1,356,625  4,178921 249,753,303
12711,667 96,100,000 350,100 1195745 1,014,200 TR IRIT)
g (19,916,129)  (274,660) (760,128)  (546,415)  (626,838)  (22,124,170)
147400827 179,245,164 1,157,631 522030 1,824,410 3,552,083 339,000,845
134,689,160 222,358,400 3,368,811 8,573,991 1,850,560 8,005,500 378,846,422
- (119297,107) (1,686,620)  (3,788,878)  (493.935) (3.826,579) (129,093.119)
134,689,160 103,061,293 1,682,191 4,785,113 1,356,625 4,178,921 _ 249753303
: 10 15 15 30 15
147400827 318458400 3,718,911 9,769,736 2,864,760 8,005,500 490,218,134
(139,213,236)  (1,961,280)  (4,549,006) (1,040,350) (4,453.417) (151.217.289)
147,400,827 179,245,164 1,757,631 5,220,730 _ 1,824,410 _ 3,552,083 339,000,845
: 10 15 15 30 15

Depreciation charge for the year has been allocated as follows:

2025 2024
Rupees Rupees
22,124,170 13,263,588

il

(8 CamScanner



8

EASTERN BREEZE FOUNDATION

2025

LONG TERM ADVANCES Rupees

Note

Advance against purchase of buidling 8.01 -

2024
Rupees

96,100,000

8.01 Advance payments for the acquisition of building have been capitalized as Property, Plant, and

Equipment (PPE)
9 TAXREFUND DUE FROM GOVERNMENT
Advance income tax 1,025,918 865,339
10 LOANS AND ADVANCES
Loan to employees 1,925,500 504,500
Loan to other persons - qarz-e-hasna 14,780,882 14,580,882
Provision for qarz-e-hasna 10.01 (5,881,532) (4,510,032)
8,899,350 10,070,850
10,824,850 10,575,350
10.01 Provision for Qarz-e-Hasna
Opening balance 4,510,032 2,981,132
Provision during the year 1,371,500 1,528,900
5,881,532 4,510,032
Provision written off during the year A .
Closing balance 5,881,532 4,510,032
11 CASH AND BANK BALANCES
Cash in hand 37,088 67,545
Cash at banks - current accounts 119,478,252 52,332,263
119,515,340 52,399,808
12 ACCRUED EXPENSES AND OTHER LIABILITIES
Accrued expenses 971,622 696,317
Other payables 696,545 828,369
1,668,167 1,524,686
13 CONTINGENCIES AND COMMITMENTS
There was no contingencies as at 30 June 2025 (2024: Nil).
The company has no Purchase commitment as at 30 June 2025 (2024 : 96.1 million )
14 FUNDS 2025 2024
Note Rupees Rupees
Opening balance 59,118,691 57,494,287
Surplus/(Deficit) for the year 16,835,801 1,624,404
75,954,492 59,118,691
14.01 Restricted funds - -
Unrestricted funds 75,954,492 59,118,691
75,954,492 59,118,691
L IE
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15

16

17

18

DEFERRED CONTRIBUTION / DONATION Note

Opening deferred donation
Donations received for the year - deferred portion

Donations utilized/adjusted against operational expense 15.01
Closing deferred donation

EASTERN BREEZE FOUNDATION

2025 2024
Rupees Rupees
349,050,423 327,861,678

54,000,000 32,640,000
403,050,423 360,501,678

10,306,129 11,451,255
392,744,294 349,050,423

15.01 This represents donations in kind. It has been utilised against operational expenses on systematic
basis. Further, it also includes donation received for specific purpose/project.

DONATIONS RECEIVED Note
Donations

Zakat

Donations in kind 15

ADMINISTRATIVE AND GENERAL EXPENSES

Salaries, wages and other benefits
Legal and professional charges
Fee and Subscription

Utility expenses

Repair and maintenance
Travelling and conveyance

Rent, rates and taxes

Printing and stationery
Entertainment expenses

Auditors remuneration 17.01
Miscellaneous expenses

17.01 Auditors remuneration

Audit fee

OTHER OPERATING EXPENSES

Salaries, wages and other benefits

Repair and maintenance

Fuel expenses

Security expenses

Printing and stationery

Utility expenses

Labour Charges

Miscellaneous

Provision for qarz-e-hasna

Depreciation 7.01

2025 2024
Rupees Rupees
297,964,914 234,836,823

19,635,041 23,921,008
317,599,955 258,757,831

10,306,129 11,451,255
327,906,084 270,209,086

1,980,481 1,327,000
1,786,700 105,000
522,068 732,275
187,210 117,194
842,327 239,165
559,350 504,510
1,082,335 894,616
61,636 66,696
494,223 116,310
200,000 200,000
241,350 176,195
7,957,680 4,478,961
200,000 200,000
7,921,924 4,110,500
2,547,952 2,215,163
849,857 413,751
3,818,000 5,296,670
1,744,536 1,150,000
1,565,073 2,896,913
1,041,119 231,530
1,371,500 1,528,900
22,124,170 13,263,588
42,984,131 31,107,015
Tseo
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EASTERN BREEZE FOUNDATION

2025 2024
19 CHARITY AND DONATIONS Note Rupees Rupees
Mahana wazeefa/madad 49,428,651 33,381,930
House rent charity 4,065,600 9,410,300
House construction charity 28,227,000 17,085,511
Utilities charity 1,722,585 5,988,404
Medical support 7,428,687 20,388,254
Ration and food support 74,901,818 61,162,354
Specific mahafil donation expense 22,125,739 34,277,690
Miscellaneous charity 5,058,366 1,600,035
Education and Other charity 31,896,080 20,457,110
Marriage charity 2,684,850 6,980,700
Zakat donations 32,585,258 22,264,000
260,124,634 232,996,288
20 FINANCE COST
Bank charges 3,838 2,417
21 OPERATIONAL SELF SUFFICIENCY (LOSS) RATIO
Total financial income 327,906,084 270,209,086
Finance cost 3,838 2,417
Total income 327,902,246 270,206,668
Administrative and general expenses 7,957,680 4,478,961
Other operating expenses 42,984,131 31,107,015
Charity and donations 260,124,634 232,996,288
Total expenditure 311,066,445 268,582,264
Operational self sufficiency (loss) ratio 95% 99%
22 FINANCIAL INSTRUMENTS BY CATEGORY
Financial assets as per statement of financial position
Loans and advances 10,824,850 10,575,350
Cash and bank balances 119,515,340 52,399,808
130,340,190 62,975,158
Financial liabilities as per statement of financial position
Accrued expenses and other liabilities 1,668,167 1,524,686

22.01 Fair values of financial assets and liabilities

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. Underlying the definition
of fair value is the presumption that the Company is going concern and there is no intention or
requirements to curtail materially the scale of its operation or to undertake a transaction on adverse
terms,
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EASTERN BREEZE FOUNDATION

The carrying values of all financial assets and liabilities reflected in the financial statements
approximate their fair values.

22.01.1 Fair value hierarchy

Following are three levels in fair value hierarchy that reflects the significance of
the inputs used in measurement of fair values of financial instruments.

Level 1: Quoted prices (unadjusted) in active market for identical assets or
liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

Level 3: Inputs for asset or liability that are not based on observable market data
(unobservable inputs).

The Company does not hold any instrument which could be included in Level 1,
Level 2 and Level 3.

23 FINANCIAL INSTRUMENTS

23.01 Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk and other price risk), credit risk and liquidity risk. The Company’s overall
risk management program focuses on having cost effective funding as well as to manage financial
risk to minimize earnings volatility and provide maximum return to the Company.

Risk management is carried out by the Company’s finance department under policies approved by
the Board of Directors.

(a) Market risk
i) Currency risk

Currency risk is the risk that value of a financial instrument will fluctuate due to changes in foreign
exchange rates. Currency risk arises mainly due to balances in foreign currency. The Company is
not exposed to any such risk.

ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company is not exposesd to interest rate
risk as the company has no borrowings or interest bearing deposits.

iii) Credit risk

Credit risk is the risk that a party to the financial instrument will fail to discharge an obligation and
cause the other party to incur a financial loss. The Company monitors the credit quality of its
financial assets with reference to historical performance of such assets and available external credit
ratings. The carrying values of financial assets which have not impaired are as under:

2025 2024
Note Rupees Rupees
Loans and advances 10,824,850 10,575,350
Cash and bank balances 119,515,340 52,399,808
130!3405190 62,975,158
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iv) Liquidity risk

EASTERN BREEZE FOUNDATION

Liquidity risk is the risk that the Company will encounter difficulty in raising funds to meet its net
funding requirement. The Company manages such risk by maintaining sufficient liquidity at field
office level to meet anticipated funding requirements.

The table below analyses how management monitors net liquidity based on details of the remaining
contractual maturities of financial assets and liabilities. The amounts disclosed in the table are the
contractual undiscounted cash flows.

30 June 2025 Carrying || Contractual|| 6 months or|| 6-12 1-2 3l More than
Amount || cash flows less months || years 5 years
RUPEES
Non-derivative financial liabilities
Accrued expenses & other payables 1,668,167 1,668,167 1,668,167 - 3 z
1,668,167 _ 1,668,167 _ 1,668,167 - - -
30 June 2024 Carrying || Contractual|| 6 months or|| 6-12 1-2 - More than
Amount || cash flows less months || years 5 years
RUPEES
Non-derivative financial liabilities
Accrued expenses & other payables __ 1,524,686 _ 1,524,686 _ 1,524,686 - - - -
1,524,686 1,524,686 1,524 686 - -

TRANSACTIONS WITH RELATED PARTIES

Related parties from the Company's perspective comprise associated companies, key management personnel
(including Chairman and Directors) and sponsors of the Company.

There were no related party transactions of the company during the year.

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

No remuneration was paid to Chief Executive, directors and executives.

2025 2024
NUMBER OF EMPLOYEES Note Number Number
- Number of employees as at end of the year 56 34
- Average number of employees during the period 34 35
DATE OF AUTHORIZATION
The financial statements were authorized for issue by the board of directors on 04 October 2025
T5eo
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EASTERN BREEZE FOUNDATION

28 GENERAL
- Figures have been rounded off to the nearest rupees.

- Corresponding figures have been rearranged and reclassified, where necessary, for the purpose of better
presentation and comparison.
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